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- Securities Exchange Act of 1934 and Rulé' T3
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REPORT FOR THE PERIOD BEGINNING 1/1/03 AND ENDING 1 2/3‘l /03
MM/DD/YY ' ©TMM/DDYY

A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: B

OFFICIAL USE ONLY

Bernard Faver

FIRM 1D. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use P.O. Box Ne.) )
80-82 Wall Street, Suite 310
(No. and Street)
New York New York 10005
(City) (State) Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD.TO THIS REPORT ...
Bernard Faver . 212-943-1352
N . _mr:ode 'TdephoneNo) .

T H

- B, ACOOUNTANT IDENTIFICATION

!NDEPENDENT PUBLIC ACCOUNTANT whose opxmou is contained in 1hxs Report‘ e
: Igel, Lynn S. : .

(Name — UM’VMMWM.WW
250" West 90th Street, Apt. 3T New yOrk

12 n

,”NY 16024

A

(Address) ‘ o ’ (City) i T Saw) T . _Z\pCodc)

CHECK ONE: J OCESSED

R Certified Public Accountant

0 Public Accountant . ‘ ey i . MAR 29 2004
0 Accountant not resident in United States or any of its posséssions: ST e
. . THGMSOHL
FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e}(2).
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OATH QR An?mum
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Bernard Faver

1, R swear (or affirm) that, to the
best of my knowledge and belief the accompanying financlal statement and supporting schedules penmmn,g to thc firm of

Bernard Faver

as of

Decamher. 31 2003 _, are true and correct. 1 further swear (or- affum) that' neithcr the company

nor any partner, proprietor, pnncxpal officer or director has any proprietary mtemt in any:account classxﬂcd solcy ds that of

a customer, except as follows:

Sy
ar]

CAPUTO 7 411 7 e
STEPHENS-:ate of New York V7 /L Lo

Notary Pubiic,

No. 24-4962762 | ‘ o
Qualified in Kings Squntyz, . . golé Proprietdr i
Commission Expires

Tie

b g
PR

This report** contains (check all applicable boxes):
(a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss). _

. (d) Statement of Changes in Financial Copdition.. | ey s o
(e)-Statement of Changes in Stockaolders™ Equity of Partners’ of  Sole Prop or’s Capual;*‘
(f) Statement of Changes in Liabijlities Subordmated o Clam:.s of Credlton ‘

(g) Computation of Net Capital
(h) Computation for Determination of _R.:serve Requirements Pursuant to Rule 15¢3-3,
(i) Information Relating to the Possession or control Requirements’ Undeér Rule 15¢3-3.

solidation.
() An Oath or Affirmation.
(m) A copy of the SIPC Suppiemental Report.

ok SR IR OEOEdRoR SEIR IR SR ILS)

**For conditions of confidential treatment of certain boniom of this filing, see section 240.1 7a-S(e)r3).

() - A Reconciliation, including appropriate explanation, of the Computation of Net Capmﬂ Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit' A of Rule 15¢3-3. '
(k) A Reconciliation between the audited and unaudited Staternents of Financial Condition with respect to mcthods of con-

(n) A report describing any material madequacm found to exist or found to have existed since the date of v.he previous audit.




- TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCQUNTANT whose opinion is contained in this Report

Name {1f individual, state last, tirst, middle name!}

I.gel, Lynn S.

ADDRESS Number and Street City State Zip Code
250 West 90ih Strneel . N N 10024

- ! 7 | g I 72 | / ( 73 | | 4
Check One

W/“ Certitied Public ACCOUI’HB“‘ FOR SEC USE

| ) Pubtic Accountant

() Accountant not resident in United States or l 71 l

any of its possessions
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Lynn S. Igel, CPA
250 West 90™ Street
New York, N.Y. 10024

February 11™ 2004

Berﬁard Faver (Sole Proprietor)
80-82 Wall Street, Suite 310
New York, N.Y. 10005 '

Dear Mr. Faver,

[ have examined part 11A of the Focus Report (Form X-17a-5) of Bernard Faver (Sole
Proprietor) for the year ended December 31,2003.

My examination was made in accordance with generally accepted auditing standards as I
considered necessary in the circumstances. I declare that I found no material inadequacies
in the Company’s accounting system internal accounting control.

The Firm is exempt, in my opinion, from 15¢3-3 Customer Protection Rule. Bernard
Faver is, in my opinion, a K-1 firm. ‘

No material difference existed between the Firm’s audited and unaundited computations of
net capital under Rule 15¢3-1 as required by SEC rule 17a-5(d).

In miy opinion, this report fairly presents the financial position of Bernard Faver on
December 31, 2003 in conformity with generally accepted accounting principles on a
basis consistent with that of the previous year.

Respectfully Submitted, -

Lynn S. Igel, C.P.A.

Certified Public Accountant




' FOCUS REPORT oo
k ' _ ‘ (53187)
FORM h (Financial and Operational Combined Unitorm Single Report)
X-1ip5 . | . - PART lIA®m
3/91 : S (Pl«sc read instructions befnre preparing Form.)
This report is being filed pwsulm 10 (Check Appucablo Block(s)): i o
1) Rule 17a=5(a). 2) Rule 172-5(b) 3 Avie 172-11 [~ T3]
d) Spe_cial‘roquest dy designated cum__lning authority ,‘ - §) Other
AME OF BROKER-OEALER . : . . SEC FILE NO.
o - . ' 8*264*1614 ‘14'
‘ Bernard Faver _ FIRM 10, NO.
: — [13] 076-28-2734 5
0. No. '
JORESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use £.0. Box No) FOR PERIOD BEaTING DY
80-82 Wall Street,Suite 310 )]
: (No. and Stiee\) 1 £1/03 [ 2 ]
- _\Ne. ’ N : ' AND ENDING {MM/00/YY)
o , W : .
New York m New York =) 10005 [l | 15/31/03 (7]
{City) . {Stale) {Zip Code)
AME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT {Area Coge)=—Teiephone No.
Bernard Faver kL[S_ﬂ 212-943-1352 )
VAME(S) OF SUBSIDIARIES OR. AﬁFlLIATES 'CONSOLIDATED N rms REPORT: OFFICIAL USE
Nong - . (32 ] _ (33 ]
34 . . E . s
[ 38 ' 37
|38
(= . — DOESAGSPONOENT CARRYITS OWN CUSTOMER ACCOUNTS? ves(x 140

CHECK HERE IF AESPONDENT IS FILING AN AUDITED REPORT
* Respondent has no customer accounts

EXECUTION;..

- The ragiskranl/broker or dealer submming this Form and its auachmants and the person(s)
S e " by whom it is execuled represent hereby that all_information contained therein is lrue,

I R correct and complele. It is understood that all required items, statements, and schedules.
[T are considared integral parts of this Form and that the submission of. any amendment
EERR T represents that all unamendad items, sla!emems and schedules remain true, correct and
e are Lcomplete as praviously submitted,

z
o
l»l o
—

Dated the __11th day of __February: _ 2004
Manuat signalures of:

1 M 7”/’”’\

Principal Execulive Ollicer or Managing Partnar

R (R :
v : . Principal Financial Ollicer or Pariner

3

Principal Qperations Otticer ar Partner

ATTENT|ON—Intentional misstatements or omissions ol 1acls constilule
Fedaral Criminal Violations. (See 18 U.S.C. 1004 and 15 U.S.C. 78:1(3))




. FINANCIAL AND OPERAT!QNAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER _ -Bernard Faver ) N 3
4 : AERRERRE
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
a of IMW/OOIYY) 12/31/2003 99
SEC FILE NO. _8m264m 1614 98
ASSETS Consolicated |__ I 198
) Uncontolidated 199
Allowable Non-Allowable .T_°.‘E.‘
1oCan.. ... e s 0 200 s 0 (750
2. Rectivables lrom Drokers or dealers: 20 J
A, Cleardnte BEEOUAL . .o vervrerrennrnns ' v 295
- T e 11 Y P A 300 |S $50 0 AL
3. AectivaDles (10M AOACUItOMErs. .. ....... 57 355 500 |7 ol 830 |
4, Secuntil 3nd 100t commodities
owned, al market value:
A Exempied tecunilies ... ... uh,ae. ..., 418
B, OMDIIRCUNINRS. L\t es e srennnasns Qa 419
C. Oomony .. ... e e e ? 420
O. Omeesecuniies. ..o, PN 82322 424
CE. SD01 COMMOTIIBS . .o iuiinss e ! o 430 b22z [eso ]
5. Securines and/or mhn Investments e
act readily markuablo L
‘AAteon TS____ 0 A 130 0 0 ) 0
8. Atesumated 13 value ..ot iuainn.... - l-“o ! 610 869
6. Securities Dorrowed under subordination agree- '
menis and omnm‘ individus! and capital 0 0 0
secunties aceounts, 3t market value: [a60 630 [(e80]]
A. Exempied .
secunities $ 0 @
8. Other )
securitey $ 0 160 0 ) 0 0
L1 SeCures dEMINd NOLES: T . vty et 479 640 839
" marketvalue of eollaterst:
A. Exempiee : 0
secuntigy S : - | 170
8. Other
vecurineg S 0 180
8. Membderthipy 1n exchanges:
A, Owned, 3t
markat S 0 L 190
3. OWREEIEBN i, 0 650
C. Contnbuied for use of 1he company, :
FUMAKRLYIUR e ! 0 | 560 l 0 320
3. Investment in and réceivablesdrom
atlimates, subtidisries and " - ——
3310C128d PALIARINIPY v v v vsineenn.. 0 480 0 670 0 P 3
10, Property, lurnityre, equipment, )
ie3iehold i improvementy and tights
under lease agrumenu at. con net
of actumuiaced deorccn. non . 0 0 0
anc amortization, ... .. e 490 680 1Y 920 |
V1. OMMerastett . iivneineniagararnnnans ] 535 0 738 o 930 |
2. TOTALASSETS .....ileevee..n... TS g4 540 s o |ro]s g22o | 940 |

OMIT PERMMIES




" FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
\AOKER OR DEALER  Bernard Faver aof 2/31/03
STATEMEN_T OF FINANCIAL CONDITION FOR NON‘CARHYIN_G, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
L1}
Al Non-A.l. ‘
Lisbilities Liabilities® Liabilities* Totat
13, Banxloanypavadle........ e S 0 f10¢5 l s 0 “255 ‘,’,S 0 [Ve70]
14, Payable 10 brokers or dealers:
A, Clearanct 28E0UAL. v\ vt i taniannenses 0 1114 0 118 0 1660 |
B. Other........ N ¢ n 1115 0 1305 N 1540 |
1S, Payable uonofn-cuunmm....,,......,... E 1185 Qo 1355 n 16104
16, Securiligs 3010 NOL yet purchased,
atmarketvalue .. . .. e S, o [1360 | n 1620 )
L1, Accounts pavabdle, accrued Habilities, 0 0 0
expentes 3N OIRG! L.\ vvs,vunnerannes l1205| I1385 | ) ! 1685
8. Notes and morigages payable: . 0
A UMEEUr®O. ..\t ' Fil 0 7550)
B SECUMO ..ttt e en e ar e a s -~ 1219 .', 0 lmﬂ.'. —8 1300 )
19, Liabihties subordinated 1o etaims :
of genersi Creditors: 0 0
A. CasN DOLIOWINGS: o vvvenorsurneirenss, [1a00] (170
1. lromoutsiders 3 $ 0 [(970 i
2. Includes equity subordination (15¢3.1 (e}
0 0

11410‘[

8. Secunities borrowings, at market value:. . .

of ... . $ 0 r__—l
[e5]

1720'

fromoutsicers $ Ut C -

C. Purtuant to secured demand note

COlIIEral agriements: ..\ ouusininen, s 0 f 1420<| -0~

I 1730

1. from outnider: $ 0 ’
2. -Includes equity subordination {15¢3.3 ldl)

of ..., s N (1010}

0. €achange memberships contributed tor

980
930
1000

use of company, at market value. .. ... .. 0 (faze] - O {1740
E. Accounts and other barrowings nat : :

qualified tor net capital purposes ....... Q 1220 0 1440 n 1750!

2. TOTAL LIABILITIES .. ......... s _ 5 1230] $ n 1950 S 1760
Ownership Equity

2 Sole DroontORAID L., e e e s 8222 170!

22, Partnenship limited pastners ' ....... vs I 1020!) ' LRy
23, Corporation: N

A. Prelecred stoek vuvunny P e, fevre e PN e Ve s 1791

8. Common sioek . ..., . R ST B e 1792

€. Additional paidhin €apital L\ L. et i e, T g 1793

0. REIINS 3eMIRgS & . s eserse s B I B 17941

R P e e e e e s 17951

F. L!ncmumnock‘gniveaiﬁryjf..............-...----.n .......... F T PN e .',( 1796

28, TOTAL OWNERSHIP EQUITY Lottt it etretnnet et ettt e et e es e aaeans s s £929 1890}

2. TOTAL LIABILITIES AND OWNERSHIP EQUITY .ot P S pman 18101

~Sioners of dealers electing the alternative net capital requirement metnod need not complete these columns.
1786 U

OMIT PEMMIES

ALTERNATIVE FiLEN5




Bernard Faver
Statement of Cash Flows for the
Year ended December 31, 2003

Cash flows from operating activities

Receipts

Commissions $1,271

Total cash receipts : 81,27
Payments

Commission expenses $1,271
Total cash payments

Net cash change from operating activities

Cash flow from investing activities

Cash flow from financing activities

New change in cash

Cash balance, December 31,2002 $6,22
Cash balance, December 31,2003 $6,222

Fﬂ
—
[\
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

"

BROKER OR DEALER - Bernard Faver

For the perlod (MMDOYY) trom ¥, 4 74 73 [3932(to 12/31 /03990
Number of months included in this sialement 19 13931
_STATEMENT OF INCOME (LOSS)
IEVENUE '
1, Commlssions:
8. Commissfar‘»s on transactions In exchange nired equity securilies oxeculed on an exehange.........eveesuns e $ 0 3938
b. Commissions on listed option transaclions ................... e e v v e T qQ 3938
€. Al other securllies commissions ............ Chreeees R A 3919
4. Tolal secunlies commissions ....... e et C e e e e ; 3940
2. Gai}»s of 10sses on Jirm securltias Irading sccounts M
a. From markel. making In options on a na!}anél securilias exehange ... ... il 0 ETE‘
b. From all olhollfadlng............... e e e et i, P Cevaes 0 3949
c. Total galn {1038) Lo iivniiaiiniini s e Seeeis e 0 3950
3. Gaing of losses on (irm securities investment aCCounts ....o.iivivine B T i n 1962
1. Protit lloss) tram underwriting and seliing BIOUDS 4 tvtvierner barinetrra et Cereare wiees vy ; 3958
S. Revenus 1rom 3318 O iNVESIMENE COMDANY SRAIES . .uvvevsusisiieruissesuieeroransinetoosssiuresnnisesserans 1971 3970
5. COMMOUIIIES MBYBNUS L. uuuyuuveenoneruouenntensorenstnrsnieesonsssohoosennosssosonsoissanionessoranessonss A 1590
7. Feos lor account supervision, invesiment advisory and BAMINISIIALIVE SEEVICS . .ov.vrvvrerreeerrnenrseerrensnans '6 3878
8. Qlhar revanys ‘,‘...... ........... PN N 3998
E T T PO Ammq |40
iXPENSES
'0. Salaries and clhq‘r ammoymehy costs tor gensral parthers and voling 31ockholder oMiEars ....veiivirrirenernires S 0 4120
1. Other employes compensailon and BONBIILS +errerensenneneanensterear e arsanerranaans ,'. 0 4118
‘2. Commissions paid 10 Othar DIOKBr-dBRIBFS ... ... iveuuuieiesiorienuuiiiieieiaiisi ittt A 4140
3. INTEIOSL BXPOSE \ \ev v asansnnnssoonsunssnsansnnnstonsasassosnieiosstenesssnesinsierostssesirniorisoraennn a 4078
a. inciudes interest of accounty subiec\ 16 3ubOrdination SQreements ........c...uve. 0 {4070}
.4, Regulatory’ sbs ‘and sxpensos‘“ -0 4195
5. OhEr BXPBNSES .. .iiuuieeruunarnereosossnesosiorunosanssttsssesrorasetaisssearsorssastotarorstvrensrsntons 1271 |41
6. Total 6XPBNIES ..iuirnrrinnans e e e [N TS i H 1271 4200
IET INCOME
7. Net Income [loss) belors Faderal Incoma Laxas and lems below {ltam 9 loss Nem 16 )...... TS SN s 0 rlm
3. Provision lor Fedaral Income taxas (lor parent only) ...vuervurirvnnsn, s L e e ,‘, 0 ]42201
Y. Equity |a earnings (losses) of unconsolidated subsumarles NO1 INCIIZRA BDIVO +verrvererrsenanrerrsbrinrrenes n —im: !
a, Aliar Fedaral incoma taxes O e S N [RPIN 0 |423a_]‘
Exirasidinary qaing (103303) & vuniiovunesivrnrrionranenaie P S PPN 0 RETYH
2. Alier Faa2ral income 12x83 of ...evuerunrennes F e e ) @
. Cumulative sHaet ol changas in accounlmq PrnCipIos .. vviievenn . e BRI e 13‘25'
! Net incoms (loss) alter Fedefal income taxes and extraordinary :lem; Chrr e teetairtesaaiaann ererareaaans H 0 4?-‘:3_}
IONTHLY INCOME
352
1. Income {current monih only) bo!ére pravision for Fedara! Incoms taxes and extraordinary Bems........ooo oty $ L m

3




. FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1A
" BRé ' - 1273170
. BROXER OR DEALEA . pornarg Faver as of 3
Exemplive Provision Under Rule 15¢3.3
25. I an exemplion from Ruts 1563-3 Is claimed, identity below the saction upon
which such exemption is based (check one anly)
< X
A, (k] (1)=$2,500 capital category 8s 08r Ruls 1562t .. . iivuiuinreinieiinenicirens i iterereriraerenas l 4550[

h

8. (k) (2(A)="Spacial Account lor.the Exclusive Benefit of
customars’” maintained .................. TS PN Ceenseaes renen

l 4SBOI

C. (k) {2)(B)=Al customar lransaclions cleared through anolnher
broxat-daaler on a fully disclosed basis, Nama ol ¢clearing

firm N [43135]

4570

0. (k) (3)=~Ezempiad by ordar of the Commission ......cuveeunis .

4580




’

FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

PARTHA
SROKER OR DEALER Béi"riard Faver asof 12/31/03
COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statemnent of Finangial CONGIION. . vn'\rer e ereeeernens. . ¢ 6222 3480
2. Oeduct ownership equity not allowable lor Net Capitdl ... ot iieiirinnesionerriinaioornnsss e 1 0 )} 3490
3. Total ownership equity Quatified 108 NEt Capital . v e s uvvnuereerereerercnesinborsrrinrensoness TR 6222 3500
4, Ada: o '-'f’nt~{-u{:*.ﬂ' . 5
A. Lisbilities subordinated 16 claims of gnnqul,credl‘lonalblembln in computation of netcapital, ... vl .. 0 3520 |
8. Other [deductions) or sllowable eredits LLItth. .\ o vt uu ittt iin i e iir it aeneenaarnannens 0 3525
5. Tolalcaoualancallowablewbordmuadhabnlmu PP g)_;; 3530
6. Oeductiont andfor charges: ... T
A. Towsl nonallowable assets from Statement of Financial Condition INotes B and ©) § 0 540
B. Secured demand note deficiency .. ... e it N 3580
C. Commodity lutures contracts and spot commodilits..
mop:iemycnoilalchargu..,.'..............w.....................‘... 0 3600 0
O. Cther deguctions and/or charges. ... ........ e, R 0 3510 | )| 2620
7. Other additions ang/or aliowable credits (List) .. ..o vvvurniriironinenns e e - 0 3630
8. Nelcm-mboforohmcuuonucufmesnommm ,",S B9 3640
9. Hawcuts on securities {compuied, where noollcabu. ‘ L
pursuant totSeﬂ\ (fH ;
A, Comracmllsecurmelcommntmenn P P 0 3660
8. Subordinueeucvmm‘bouowmgs 0 . 3670
C. Trading and | mvmmems um” L ' '
1. Eumoudsmmm tee .;n 0 - 373s5| - .
2. chvucumm,....,'.A,.....‘....,;.,...[.,.,.,..‘.,...L,..-......' N -3733
B T 0Ty Y O T R ST ; 3730).
4. Ocr_versecw}ties...'.....,.....J......... 124 734
. UNAUE CONCENTIATIBN . i\ vsae s ennsnnnaneroersennnntssrneenennnss 0- 3650
1 T (1L A U 0 T 13736 124 )| 3740
10, NELCABItA L u it rusrnn s veaaeiess e ionaniinnganassioisesarensnnssioensantonesssononseissssS_ £098 3750

3/78

OMIT PENNIES




FINANCIAL AND OPERATIONAL COMBINED UNiIFORM SINGLE REPORT
e .PART HA "~

BROKER OR DEALER

as of

.Bernard Faver - 12/31/03_

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A P
1. Momum net €apitdl reQuired 16:203% ol line 19) ... .l e bt e e i e i e S 0 37¢3
12, Maimum dolladr net capital requirement ol repoeting broker or dealer and minimum net CaPiLal ceQuirement 5000 e
of subndiaries compuied in accordance with Note LAY ... oot P e ... 8 ) 3753
13, Neteapndt requitement 1greater 0F AT 11 0r 12) it e e e s 5000 3758
1. Excessnercoondl Ihne 103ess 13) oL L i s B 5 1 nGR 352
15, Eacess ner¢apiral 21 1000% (ine 10 Jess 10%5 01 1ine 18} . oo i e e e ,',5 svg'gfg | 372¢
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Totar ALl liabutiues Irgm Statement ot Financal COAGItION. ... it vunrennss . e e ,.. 8 0 3780
17. Ago. ‘
A, Oralis 4O iImMEIME CIBGIt, .. i i e . e s 0 (38001
8. Maruet value of secunities borrowed for which no equivalent
VOIUE 33 D10 OF CTROIEE « . v e e ee e e e e e teeneir e SN ] 0 3810 1 0 ,
C. Other unrecordeg amountsiLusll, .., . e Ceeens e .5 0. 3820'S 3830
19, T0131 3qGregIte «ATEDICANEIS o\ v vvs s nnne ., e e, R R F - 4! 3840
20. Perceniage of aggregate indebiedness 10 net capitat thine 19+ bv e V0 ... et ey R I n ) 3850°
21, Parceniage of genl to debt. ‘equity 1013l comnurea wn dccordance with Rute 18ed-14g) v vvvvniiios . . . B' f 3860
.cowumnou OF ALTERNATE NET CAPITAL REQUIREMENT
Part 8
2. ol comoined aggregale debit 1tems 35 shown 1n Formula lor Reverve Reauirements pursuant 1o Rute
15¢3-3 prepiaced a5 of the date of the net capital computation incluging buth brokers or dealers
and consohidated subDSIIANIes’ dRDILS . L .oyt iiti it et i e e e S fTa—m—-‘
3. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capita) ' s
zcuiremnent of subsidianes computed in accordance with Note (Al ..., ... R R E TR R RO PRI .,',5 . (3880
26, Netcapitdl requirement lgreater of line 2200 23) .. .vveena... e e, et cveen S 3780 °
25, Excess nercapual Iine 10 1I5 28] ol B T vl S | 3910
26, Netcapital inexcess ol
S'ﬂol:ornmmwgngmdcbmnms0151‘20000 .......................... ......... 5 ﬁmj
OMIT PENNIES
NOTeS:
TA] The minimum net caoital requirerment should De computed by adding the minimum doilar net capital requirement
o1 ine reporung broker ceale'r.and. for each subsidiary to be contolidated, the greater of;
1. Simimum doliae aet capital requirement, or
2. 5-UI% ol aggregate indediadness or 2% af aggregate dedits if alteenative meynod is used
13) 0o ot 2educt Ine value of sccuritios borrowed under subordination agreerngnts or secured demang node
covered by sgbo:dmauon dgreements not in 33651actory torm and the ma;ke( values ot memberships in
exchanges contndbuted tor use of company lcontra 10 item 1740} and partners’ secutities which were
INCiVOeT in non-aliowadle assets,
i)

383

Forregorts filed pursuant to oaragraoh {a!} ol Rule 172:5. respondent should provide 3 1isl ol matenyl
AON-2110wadle 3ssets.




Qwnershlp Equhyl and Subordinated Liabillties maturing or proposed to be ’
withdrawn within the next six months and accruals, (as deflned below),
" *_which have not baen deducted in the compulation of Nel Capital,

Type o! Proposed . . .
wilhdrawal o Amount lo by With- {MIODYY)

Expect
Accrual Insider or drawn (cash amount Withdrawal or 10
See delow lof . Outsider? and/or Net Capital Maturity : Renew
code 10 enter Nams of Lender or Cantributor {in ar Out) Valie ol Securities) Dals fyas or nel

h 4500 None 4601
T [ 4610 , . | 4811
M [ 4520] 4521

M 45630

4602 4603 4504

i

4605 |

4612 4613 ' 4614 4618

4622 4523 . | 4624 4625

] 1

g
QI REEEEEE

45311 4632 4633 4634

R

EEEERERE

4635 !

M 4640 4641

[es30]
! [esso] _ o
M [Tass0 | o 4561
M 0] - 4671
E () |
M [as90]

4642

g

4645

4643 4644

4652 4653 4554 4855

4662 ] 1 4683 4664 . 4665 |

4672 4673 4574

ERER=RSRER-RNE

4675

g

4681

4682 4683 4684 4685

4693

:
!
:

4695

EEEL

: 4691 | 4692 4694

TOTAL $1, 4899

QM!T PENNIES

Instructions: Oetail listing must inctude the lolal of items maturing during the six month period lollowing the.
report date. regaroiess of wheihst or not 1he capital coniribulion is expecied lo de ranewed, The
schaaules must al3g include proposed capital withdrawals schedulad wilhin the six month
peniod tollowing (he report date including the proposed recamptlion af stock and payments of
Habililies secured by lixpg assets (which are considarsd allowabla assels in the capital compulation

pursuant 10 Rule 15¢3-1(c)(2)(iv)), which could be required by the Jender on demand or in less
ihan six months. - . Vi ’ T

WITHDRAWAL CODE:  DESCRIPTION

Equily Capital -
Subordinalad Liabllities -
Aceruals’

15¢3.1(c}(2)(iv) Liabilities

;
i

P

3/78




) FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT )
PART 1A
BROKER OR DEALER Bernard Faver
For the period (MMDOYY) from __1/1/03 1%/31/03
STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)
1. Balance. DEGINAING OF POFIOG. .\t vttt vt iies e s nssteaaesrnesereesotsstrteorerreeennnnnnnasensd ... 6222 4240
A, NEEIACOME (10881 .ttt v et ittt ettt e et e ettt et e e e e e e e e e e e e} 4250
B. Additions lincludes non-conlarming capital o) . ... ...t uur e Ys 0 4262 )i i 4260
C. Deductions Lincludes non-conforming €30ita) 67, ...\ vervesnriinenrenses S & 4272 | 4279
2. Batance. end Of Period LFrom item 1800) . ..\t ttt ittt st ettt ettt et e S 6222 4230

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. B30, DEGIRAIAG OF BRFIGA .+ttt vt ittt ettt et e e et e e e A 4300 |
A Increases .. .. L.y e e e et e e e e e e ey 4310 |
B DBEIRAIES . o vttt et e e e e e e e e s e . 4320 |

4. Balance, end of period: [From item 3520%. . ..., iv.iens.. e e e e e S 43307

OMIT PENNIES




Lynn S. Igel, CPA
250 West 90 Street
New York, N.Y. 10024

February 117 2004

Bemard Faver (Sole Proprietor)
80-82 Wall Street, Suite 310
New York, N.Y. 10005 '

Dear Mr Faver,

In my opinion, Bernard Faver may claim exclusion from membership in the Securities
Investor Protection Corporation (SIPC) under section 3 (a) (2) of the Securities Investor
Protection Act of 1970 (ACT) since your business as a broker-dealer for the years ending
December 31, 2002 and December 31, 2003 consisted exclusively of the distribution of
shares of registered open-end investment companies, unit investment trusts, variable life
insurance and variable annuities.

The business of Bernard Faver will consist exclusively of distributing shares of registered
open-end investment companies, unit investment trusts, and selling variable life insurance
and variable annuities in the coming year, It is my understanding that there will be no ..:
other change in the business of this firm during the year ending December 31, 2004. In .

the event of any subsequent change in the business of this firm that would, in my opinion, ‘

terminate such exclusion, you will immediately give SIPC written notice thereof and
make payment of all assessments thereafter required under Section 4 of the ACT.

Respectfully Submitted,

D M-
-

Lynn S. Igel, C.P.A.

Certified Public Accountant




SiPC-3

(13 - REV 12/01)

SECURITIES INVESTOR PROTECTION CORPORATION

Certification of Exclusion From Membership

TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN
THE SECURITIES INVESTOR PROTECTION CORPORATION (“SIPC") UNDER SECTION
78cce(a)(2)(A)(i)) OF THE SECURITIES INVESTOR PROTECTION ACT OF 1970 (“SIPA™).

Name of Broker-Dealer, Address, Designated Examining Authority and 1934 Act registration number:

7661 NASD

BERNARD FAVER

82 WALL ST STE 310
NEW YORK, NY 10005

I Note: If any of the information shown on the mailing label requires
correction, piease so indicate on the form filed.

Name and telephone number of person to contact respecting this
form:

QERVALY Frysr  =miig i

certifies that during the year ending December 31, 2002 its business as a broker-dealer is expected to consist exclusively of one or

more of the following {check appropriate buxes):

% .. the distribution of shares of registered open end investment companies or unit investment

trusts;

(ii) the sale of variable annuities;

@ (iti) the business of insurance;

O (iv) the business of rendering investment advisory services to one or more registered
investment companies or insurance company separate accounts;

" and that. therefore, under section 78ccc(a)(2)(A)(ii) of the SIPA it is excluded fom membership in SIPC.

State whether during the prior year this organization s business as a broker-dealer consisted exclusively of one-or more of items (1} through (o

above: Yes O No O(if inapplicable, please explain).

The following bylaw was adopted by the Board of Directors:

Interest on Assessments. If all or any part of an assessment payable under Section 4 of the Act has not been
received by the collection agent within 15 days afler the due dale thereof, the member shall pay, in addition to the

- amount of the assessment, interest at the rate of 20% per annum of the unpaid portion of the assessment for each
day it has been overdue. If any broker or dealer has incorrectly filed a claim for exclusion from membership in the
Corporation, such broker or dealer shall pay, in addition to assessments due, interest at the rate of 20% per annum -
on the unpeid assessment for each day it has not been paid since the date on which it should have been paid.

In the event of any subsequent change In the business of the undersigned broker-dealer that would terminate such broker-dealer ‘s exclusion from
membership in SIPC pursuant to section 78ccc(a)(2){A)Il) of the SIPA, the undersigned broker-dealer will immediately give SIPC written natice thereof
and make payment of all assessments thereafter required under Section 78ddd(c) of the SIPA,

DATES:

Postmarked Received Reviewed

Complete:

Exceptions:

Disposition of Exceptions:

FOR SIPC REVIEWER

The broker or dezler submitting this form and the person by whom it is exceuted
represent thereby that all information contained herein is true, correet and compivte,

Dated the J | & dayof /A&m%@, 002,

=

B ptvrips v

{Name of Corporation, Partnership or other organization)

(Authorized signature) (Title)

7 // i )
Shrry ) T e

Return this completed form no later than 30 days after the beginning of the year, using the enclosed return envelope.
Retain a copy of this form for a period of not less than 6 years, the latest 2 years in an easily accessible place.
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SIPC-3 SECURITIES INVESTOR PROTECTION CORPORATION

| (15 - REV 12/02)

Certification of Exclusion From Membership

TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN
THE SECURITIES INVESTOR PROTECTION CORPORATION (%SIPC”) UNDER SECTION
78cec(a)(2)(A)(i)) OF THE SECURITIES INVESTOR PROTECTION ACT OF 1970 (“SIPA™).

Name of Broker-Dealer, Address, Designated Examining Authority and 1934 Act registration number:

Note: If any of the information shown on the mailing label requires

8-7661 NASD correction, please so indicate on the form filed.
BERNARD FAVER ! , .
82 WALL ST STE 310 ! | Name and telephone number of person to contact respecting this

NEW YORK, NY 10003 form:

BEMMANG [ avER YL 9921347y

certifies that during the year ending December 31, 2003 its business as a broker-dealer is expected to consist exclusively of one
or more of the following (check appropriate boxes):

M(i) the distribution of shares of registered open end investment companies or unit investment
trusts;
@/&ii) the sale of variable annuities;
(iii) the business of insurance;
Q (iv) the business of rendering investment advisory services to one or more reglstered
investment companies or insurance company separate accounts;

and that, therefore, under section 78cce(a)(2)(A)(ii) of the SIPA it is excluded from membership in SIPC.

State whether guring the prior year this organization's business as a broker-dealer consisted exclusively of one or mere of items (i) through (iv)
above: Yes @ No O (if inapplicable, piease explain).

The following bylaw was adopted by the Board of Directors:

Interest on Assessments. If all or any part of an assessment payable under Section 4 of the Act has not been
received by the collection agent within 15 days after the due date thereof, the member shall pay, in addition to the
amount of the assessment, interest at the rate of 20% per annum of the unpaid portion of the assessment for each
day ithas been overdue, If any broker or dealer has incorrectly filed a claim for exclusion from membership in the
Corporanon, such broker or dealer shall pay, in addition to assessments due, interest at the rate of 20% per annum
on the unpaid assessment for each day it has not been paid since the date on which it should have been paid.

In the event of any subsequent change In the business of the undersigned broker-dealer that would terminate such broker-dealer ‘s exclusion from
memberchip in SIPC pursuant to section T8cec(a){2){A)(ii) of the SIPA; the undersigned broker-dealer will immediately give SIPC written notice thereof
and make payment of all assessments thereafter required under Section 78ddd(c) of the SIPA.

The broker or dealer submitting this form and the person by whom it is executed
DATES: represent thereby that all information contained heretn is true, correct and complete.

g Postmarked Received Reviewed

@ Dated the _£/4 day of __Lpmites L2043

2| Complete: Z

w //\ . ”

& ‘ JEANARD FPAVE R

&1 Exceptions: A L

= (Name of Corporation, Partnership or other organization)

&! Disposition of Exceptions: ot

o) ) Yy o .

rd /,//447 / e Cal& ﬁﬁfﬁf(/['f&’i
(Authorized signature) (Title)

Return this completed form no later than 30 days after the beginning of the year, using the enclosed return envelope.
Retain a copy of this form for a period of not less than 6 years, the latest 2 years in an easily accessible place.




.

Securities Investor Protection Corporation
805 15th Street NW, Suite 800
Washington, DC 20005-2215

Forwarding and Address Correction Request?ed

t

:

8-007661 NASD

e e

BERNARD FAVER
82 WALL ST STE 310
NEW YORK, NY 10005

1*000000C 3 100000 7EE Mt

LI L0 FUC N ORI e

Form SIPC-3

FY 2004
Check appropriate boxes.

(i) the distrubution of shares of registered open end
) investment companies or unit investment trusts.
g;(ii) the sale of variable annuities.
(iit) the business of insurance.

(3 (iv) the business of renderxng investment adwsory services 1o
one or more registered investment companies or
insurance company separate accounts.

Pursuant to the terms of this form (detailed be}ow)

X_fRan gy | i or— //("105/
Authoriz€d Signature/Title ¢ Date
Sole Pmopmeror(

Securities Investor Protection Corporation
805 15th Street NW, Suite 800
Washington, DC 20005-2215

0000 a00yme

~Form SIPC-3

FY 2004

i 8-007661 NASD
BERNARD FAVER

82 WALL STSTE 310 ..
NEW YORK, NY " 10005

Check appropriate boxes,

D%) . the distrubution of shares of registered open end
investment companies or unit investment trusts.

‘ B/ (ii) the sale-of variable annuities.
(iii) the business of insurance.

D (iv) the business of rendering investment advxsory services 1o
+ one or more registered investment companies or
insurance company separate accounts.

Certification of Exclusion From Membersth
INVESTCR PROTECTION ACT OF 1970 ("SIPA").
exclusively of one or more of the following:

(i1) the sale of variable annuities;

(iii) the business of insurance;

company separate accounts;

The following bylaw was adopted by the Board of Directors:

TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN THE SECURITIES
INVESTOR PROTECTION CORPORATION ("SIPC") UNDER SECTION 78ccc(a)(2)(A)(n) OF THE SECURITIES

tLy

The above broker-dealer certifies that during the year ending December 31, 2004 its business as a broker-dealer is expected to consist

(i) the distrubution of shares of registered open end investment companies or unit investment trusts;

(iv) the business of rendering investment advisory services to one or more reglstered investment companies or insurance

and that, therefore, under section 78ccc(a)(2)(A)(ii} of the SIPA it is excluded from membership in S[FC.

Interest on Assessments. [f all or any part of an assessment payable under Section 4 of the Act has not been received by
the collettion agent within 13 days after the due date thereof, the member shall pay, in addition 10 the amount of the
assessment, interest at the rate of 20% per annum of the unpaid portion of the assessment for each day it has been overdue.
If any broker or dealer has incorrectly filed a claim for exclusion from membership in the Corporation, such broker or
dealer shall pay, in addition to ail assessments due, interest at the rate of 20% per annum of the unpaid assessment for
each day it has not been paid since the date on which it should have been paid.

In the event of any subsequent change in the business of the undersigned broker-dealer that would terminate such broker-dealer’s
exclusion from membership in STPC pursuant to section 78ccc(a)(2)(A)(ii) of the SIPA, the undersigned broker-dealer will immediateiy
give SIPC written notice thereof and make payment of all assessments thereafter required under Section78ddd(c) of the STPA.

Sign. date and return the top portion of this form no later than 30 days after the beginning of the year, using the enclosed return envelope,
Retain the bottom portion of this form for a period of not less than 6 years, the latest 2 years in an easily accessible place.




